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MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC
ABN: 33 417 843 047

BOARD OF DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The Board of Directors (the Board) submit the financial report of Moreton Bay Birali Steiner School Association Inc
(the school) for the financial year ended 31 December 2024. In order to comply with the provisions of the Australian
Charities and Not-for-profits Commission Act 2012 (the ACNC Act), the directors report as follows:

Board
The names of Board members throughout the year and at the date of this report are:

Name Position Appointment/Resignation

Joan Lynley Weir Chair 03/05/2022

Betty Jane Francis Secretary 8/09/2020 (reappointed for second term 2/05/2023)

Rob Hugh Birse Treasurer 8/09/2020 (reappointed for second term 2/05/2023)
7/08/2023 (endorsed as Treasurer)

Kimberley Anne Fawkes Treasurer 7/06/2021 (resigned as Treasurer 7/08/2023)

Joel William Berlin Director 2/05/2023

Amanda Jane Schiavo Director 2/05/2023

Cynthia Erskine Director 10/10/2023 (endorsed by Board as Interim)

Board members have been in office since the start of the financial year to the date of this report unless otherwise
stated.

Principal activities
The principal activities of the school during the financial year were:

1. To encourage and promote the educational philosophies of Rudolf Steiner in the Moreton Bay Region.

2. To promote, establish and run a school from kindergarten to high school that includes pre-school, kindergarten,
pre-primary services and associated services with tutorial techniques as espoused by Rudolf Steiner to be
carried out at the said school.

3. To arrange and conduct tutorial classes with the support of audio visual equipment, demonstrations and exhibits
relative to the objects outlined in this section for the interests of its members.

4. To encourage and maintain liaison with other educational groups, societies and associations for mutual benefit in
the encouragement of wider public appreciation of the philosophies, teachings and techniques of Rudolf Steiner.

5. To generally exercise and perform all or any of the functions, rights and privileges of a specially authorised
association pursuant to the Act.

6. To establish and carry out in the Commonwealth of Australia or elsewhere, exhibitions, course, seminars and
other training programs at or by means of which persons interested in the philosophies and teaching techniques
of Rudolf Steiner may obtain training and instruction by personal tuition or post or otherwise.

7. To provide buildings, lectures, classes, office or offices, lodgings and attendants and all other lectures, clerks,
employees and officers instructed or employed temporarily or otherwise by the association and afford facilities
for study, research and cultivation and performance of the tasks and duties allotted to them respectively.

8. To establish and maintain a School Building gift fund exclusively for providing money for the acquisition,
construction or maintenance of a building used, or to be used, as a school or college with the rules of the fund to
always comply with the rules and regulations as required from time to time to satisfy the requirements of Income
tax Assessment Act 1997 subdivision 30-BA.

Significant changes
No significant change in the nature of these activities occurred during the year.

Operating result
The surplus/(deficit) after providing for income tax for the current year amounted to: $442,072
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MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC
ABN: 33 417 843 047

BOARD OF DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Auditor’s independence declaration

The lead auditor’s independence declaration for the year ended 31 December 2024 has been received and can be
found on page 4 of the financial report.

Signed in accordance with a resolution of the Board.

ban Weil
Jo;?WeéiE (Apr 27, 2()/2€15:06 GMT+10) 27/04/2 025
Joan Lynley Weir - Chair Date

Beachmere QLD 4510
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MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC
ABN: 33 417 843 047

AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 60-40 OF THE AUSTRALIAN CHARITIES & NOT-FOR-PROFITS COMMISSION ACT 2012

To the Members of the Board of Directors of Moreton Bay Birali Steiner School Association Inc

In accordance with Subdivision 60-C of the Australian Charities and Not-for-profits Commission Act 2012 we are

pleased to provide the following declaration of independence to the members of the Board of Moreton Bay Birali

Steiner School Association Inc.

We declare that, to the best of our knowledge and belief, during the year ended 31 December 2024 there have been

no contraventions of:

(i) the auditor independence requirements as set out in the Australian Charities and Not-for-profits Commission Act
2012 in relation to the audit; and

(i) any applicable code of professional conduct in relation to the audit.

love + Partners )(
Brett J Buntain
LO\Ie + Director

Pal‘tlne rs RCA No. 213172

Date: 31 March 2025
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MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC

ABN: 33 417 843 047

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2024

REVENUE
Revenue from fees
Revenue from government grants and other grants
Other recurrent revenue
Finance income
Non-recurrent revenue
Total revenue

LESS: EXPENSES
Depreciation and amortisation expenses
Employee benefits and related expenses
Finance expenses
Other expenses
Total expenses
Net surplus/(deficit) before income tax

Less: income tax
Net surplus/(deficit)

OTHER COMPREHENSIVE INCOME
Other

Total comprehensive income attributable to members of the school

The accompanying notes form part of these financial statements.
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Note

1(a)

10)

This Last
Year Year
$ $
819,821 655,421
3,062,147 2,575,991
124,837 46,965
759 2,120
75,186 102,051
4,082,750 3,382,547
254,602 187,903
2,620,611 2,107,675
48,182 74,599
717,281 586,366
3,640,677 2,956,544
442,072 426,004
0 0
442,072 426,004
0 0
442,072 426,004




MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC

STATEMENT OF FINANCIAL POSITION

CURRENT ASSETS
Cash

Receivables
Prepayments

NON-CURRENT ASSETS
Property, plant and equipment
Right of use assets

CURRENT LIABILITIES
Payables

Lease liabilities

Interest bearing liabilities
Provisions

NON-CURRENT LIABILITIES
Payables

Lease liabilities

Interest bearing liabilities
Provisions

EQUITY
Retained surplus/(accumulated deficit)
Reserves

The accompanying notes form part of these financial statements.

ABN: 33 417 843 047

AS AT 31 DECEMBER 2024

Total current assets

Total non-current assets
Total assets

Total current liabilities

Total non-current liabilities
Total liabilities
Net assets surplus/(deficit)

Total equity
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Note

o ~NO®

o ~N oo

This Last
Year Year
$ $

675,604 740,046
105,815 67,169
163,458 159,683
944,877 966,898
7,251,366 5,558,308
15,389 40,556
7,266,755 5,598,864
8,211,632 6,565,762
276,861 132,327
15,853 25,101
2,775,739 87,412
15,069 5,604
3,083,522 250,445
37,527 33,973
128 15,980
0 1,638,944
100,051 78,089
137,706 1,766,987
3,221,228 2,017,432
4,990,403 4,548,331
4,990,403 4,548,331
0 0
4,990,403 4,548,331




MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC

THIS YEAR

Opening balance
Current year's surplus/(deficit)
Transfers

LAST YEAR

Opening balance
Current year's surplus/(deficit)
Transfers

The accompanying notes form part of these financial statements.

ABN: 33 417 843 047

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024

Note
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Total

Accumulated

Funds Reserves Total
4,548,331 0 4,548,331
442,072 0 442,072
0 0 0
4,990,403 0 4,990,403
4,122,327 0 4,122,327
426,004 0 426,004
0 0 0
4,548,331 0 4,548,331




MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC

ABN: 33 417 843 047

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2024

SUMMARY OF CASH FLOWS FROM:
OPERATING ACTIVITIES
Receipts from tuition fees and student income
Payments to suppliers and employees
Receipts from recurrent grants
Interest received
Interest paid
Net cash provided by/(used in) operating activities

INVESTING ACTIVITIES
Proceeds from capital grants and building fund donations
Proceeds on disposal of property, plant and equipment
Payments for property, plant and equipment
Net cash provided by/(used in) investing activities

FINANCING ACTIVITIES
Net proceeds from/(repayment of) borrowings
Net cash provided by/(used in) financing activities

Net increase (decrease) in cash held
Cash at beginning of year
Cash at end of year

Note

RECONCILIATION OF OPERATING CASH FLOW WITH NET SURPLUS/(DEFICIT):

Net surplus/(deficit) from ordinary activities after income tax
Adjust:

- Depreciation and amortisation

- Capital receipts

- Netloss on disposal
Changes in assets and liabilities:

- Receivables (Increase)/decrease
- Other assets (Increase)/decrease
- Payables Increase/(decrease)
- Income in advance Increase/(decrease)
- Provisions Increase/(decrease)

The accompanying notes form part of these financial statements.
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This Last
Year Year
$ $

1,193,046 907,799
(3,447,572) (2,917,314)
3,062,147 2,575,991
759 2,120
(48,182) (74,599)
760,196 493,997
75,186 102,051
0 0
(1,924,106) (352,917)
(1,848,919) (250,866)
1,024,282 (104,456)
1,024,282 (104,456)
(64,441) 138,675
740,046 601,371
675,604 740,046
442,072 426,004
254,602 187,903
(75,186) (102,051)
1,613 0
(38,645) (20,045)
(3,775) (67,594)
139,451 42,712
8,637 (3,840)
31,427 30,908
760,196 493,997




MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC
ABN: 33 417 843 047

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

NOTE

(@

The financial statements cover Moreton Bay Birali Steiner School Association Inc (the school) as an individual
entity, incorporated under the Associations Incorporation Act (Qld) 1981 (Incorporation Number: 1A39239) on 8
August 1995 and domiciled in Australia.

The financial statements were authorised for issue on the date of the signed statement by the Board of Directors.

. Summary of Significant Accounting Policies

Financial reporting framework

The Board has prepared the financial statements on the basis that the school is a non-reporting entity because
there are no users who are dependent on its general purpose financial statements. These financial statements
are therefore special purpose financial statements that have been prepared in order to meet the requirements of
the Australian Charities and Not-for-profits Commission Act 2012 (the ACNC Act). The school is a not-for-profit
entity for financial reporting purposes under Australian Accounting Standards.

The financial statements have been prepared in accordance with the mandatory Australian Accounting
Standards applicable to entities reporting under the ACNC Act and the significant accounting policies disclosed
below, which the Board has determined are appropriate to meet the needs of members. Such accounting
policies are consistent with those of previous periods unless stated otherwise.

Statement of compliance

The financial statements have been prepared in accordance with the mandatory Australian Accounting
Standards applicable to entities reporting under the ACNC Act, the basis of accounting specified by all Australian
Accounting Standards and Interpretations, and the disclosure requirements of Accounting Standards AASB 101:
Presentation of Financial Statements, AASB 107: Cash Flow Statements, AASB 108: Accounting Policies,
Changes in Accounting Estimates and Errors, AASB 1031: Materiality and AASB 1054: Australian Additional
Disclosures.

The school has concluded that the requirements set out in AASB 10 and AASB 128 are not applicable as the
initial assessment on its interests in other entities indicated that it does not have any subsidiaries, associates or
joint ventures. Hence, the financial statements comply with all the recognition and measurement requirements in
Australian Accounting Standards.

Basis of preparation

The financial statements, except for the cash flow information, have been prepared on an accrual basis and are
based on historical costs unless otherwise stated in the notes. They do not take into account changing money
values or, except for where stated specifically, current valuations of non-current assets. Material accounting
policies adopted in the preparation of these financial statements are presented below and have been
consistently applied unless stated otherwise. The amounts presented in the financial statements have been
rounded to the nearest dollar.

Revenue and other income

Revenue arises mainly from the receipt of tuition fees, other student income and government grants. To
determine whether to recognise revenue, the school follows a five step process:

1.  Identifying the contract with a customer;

Identifying the performance obligations;

Determining the transaction price;

Allocating the transaction price to the performance obligations; and

Recognising revenue when/as performance obligation(s) are satisfied.

School fees, other student income and recurrent government grants

For most revenue items, such as tuition fees, other student charges and Commonwealth and State Government
recurrent grants, revenue received relates solely to a single year of schooling and is therefore recognised as
revenue throughout the financial year. When parents pay tuition fees for a future schooling year, these amounts
are recognised as revenue in advance.

Government capital grants

Where a capital grant is received from the Commonwealth or State Government for the construction of an asset,
this is recognised in accordance with AASB 1058: Income of Not-for-Profit Entities. Generally this revenue is
recognised as the construction of the asset is completed.

Finance income

Finance income comprises interest income on funds invested and is reported on an accrual basis using the
effective interest method.

All revenue is stated net of the amount of goods and services tax.

oA e N

Page 9 of 21



1.
(b)

(c)

MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC
ABN: 33 417 843 047

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Summary of significant accounting policies.....continued

Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value, less, where applicable, any
accumulated depreciation and impairment losses.

Property

Freehold land and buildings are shown at their cost less subsequent depreciation for buildings.

Plant and equipment

Plant and equipment are measured on the cost basis less depreciation and any impairment losses.

The carrying amount of plant and equipment is reviewed annually by the Board to ensure it is not in excess of the
recoverable amount from these assets. The recoverable amount is assessed on the basis of the expected net
cash flows that will be received from the assets' employment and subsequent disposal. The expected net cash
flows have been discounted to their present values in determining recoverable amounts.

In the event the carrying amount of plant and equipment is greater than the recoverable amount, the carrying
amount is written down immediately to the estimated recoverable amount. A formal assessment of recoverable
amount is made when impairment indicators are present (refer to Note 1(e) for details of impairment).

Plant and equipment that have been contributed at no cost, or for nominal cost, are valued and recognised at the
fair value of the asset at the date it is acquired.

Depreciation

The depreciable amount of all fixed assets including buildings and capitalised lease assets, but excluding
freehold land, is depreciated on a straight line basis over the asset’s useful life to the school commencing from
the time the asset is held ready for use.

The depreciation rates used for each class of depreciable assets are:

Class of fixed asset Depreciation rate
Buildings and improvements 2.5%
Plant and equipment 10% - 50%

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each

reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount

is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or

losses are recognised in profit or loss in the period in which they arise. When revalued assets are sold, amounts

included in the revaluation surplus relating to that asset are transferred to retained earnings.

Leases

At inception of a contract, the school assesses if the contract contains or is a lease. If there is a lease present, a

right-of-use asset and a corresponding lease liability is recognised by the school where the school is a lessee.

However all contracts that are classified as short-term leases (lease with remaining lease term of 12 months or

less) and leases of low value assets are recognised as an operating expense on a straight-line basis over the

term of the lease.

Initially the lease liability is measured at the present value of the lease payments still to be paid at

commencement date. The lease payments are discounted at the interest rate implicit in the lease. If this rate

cannot be readily determined, the school uses the incremental borrowing rate.

Lease payments included in the measurement of the lease liability are as follows:

- fixed lease payments less any lease incentives;

- variable lease payments that depend on an index or rate, initially measured using the index or rate at the
commencement date;

- the amount expected to be payable by the lessee under residual value guarantees;

- the exercise price of purchase options, if the lessee is reasonably certain to exercise the options;

- lease payments under extension options if lessee is reasonably certain to exercise the options; and

- payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to
terminate the lease.

Page 10 of 21
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MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC
ABN: 33 417 843 047

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Summary of significant accounting policies.....continued

Leases.....continued

The right-of-use assets comprise the initial measurement of the corresponding lease liability as mentioned
above, any lease payments made at or before the commencement date as well as any initial direct costs. The
subsequent measurement of the right-of-use assets is at cost less accumulated depreciation and impairment

losses.
Right-of-use assets are depreciated over the lease term or useful life of the underlying asset whichever is the

shortest. Where a lease transfers ownership of the underlying asset or the cost of the right-of-use asset reflects
that the school anticipates to exercise a purchase option, the specific asset is depreciated over the useful life of
the underlying asset.

Concessionary leases

For leases that have significantly below-market terms and conditions principally to enable the school to further its
objectives (commonly known as peppercorn/concessionary leases), the school has adopted the temporary relief
under AASB 2018-8 and measures the right of use assets at cost on initial recognition.

Financial instruments

Recognition

Financial assets and financial liabilities are recognised in the statement of financial position when the school
becomes party to the contractual provisions of the financial instrument.

Classification

Financial instruments are classified and measured as follows:

- Cash and cash equivalents - held at amortised cost

- Receivables - held at amortised cost

- Payables - held at amortised cost

The school does not enter into transactions for speculative purposes, nor for hedging. The school holds no
financial assets classified at fair value through profit or loss.

Impairment of assets

At the end of each reporting period, the school reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have been impaired. If such an indication exists,
the recoverable amount of the asset, being the higher of the asset’s fair amount less costs to sell and value in
use, is compared to the asset’s carrying amount. Any excess of the asset’s carrying amount over its recoverable
amount is recognised immediately in profit or loss.

Where the future economic benefits of the asset are not primarily dependent upon the asset’s ability to generate
net cash inflows and when the school would, if deprived of the asset, replace its remaining future economic
benefits, value in use is determined as the depreciated replacement cost of an asset.

Where it is not possible to estimate the recoverable amount of a class of asset, the school estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Where an impairment loss on a revalued asset is identified, this is debited against the revaluation surplus in
respect of the same class of asset to the extent that the impairment loss does not exceed the amount in the
revaluation surplus for that same class of asset.

Employee provisions

Short-term employee benefits

Provision is made for the school's obligation for short-term employee benefits. Short-term employee benefits are
benefits (other than termination benefits) that are expected to be settled wholly within 12 months after the end of
the annual reporting period in which the employees render the related service, including wages, salaries and sick
leave. Short-term employee benefits are measured at the (undiscounted) amounts expected to be paid when the
obligation is settled.

The school's obligations for short-term employee benefits such as wages, salaries and sick leave are recognised
as part of accounts payable and other payables in the statement of financial position.

Contributions are made by the school to an employee superannuation fund and are charged as expenses when
incurred.
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MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC
ABN: 33 417 843 047

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Summary of significant accounting policies.....continued

Employee provisions.....continued

Other long-term employee benefits

The school classifies employees’ long service leave entittements as other long-term employee benefits as they
are not expected to be settled wholly within 12 months after the end of the annual reporting period in which the
employees render the related service. Provision is made for the school's obligation for other long-term employee
benefits, which are measured at the present value of the expected future payments to be made to employees.
Expected future payments incorporate anticipated future wage and salary levels, durations of service and
employee departures, and are discounted at rates determined by reference to market yields at the end of the
reporting period on corporate bonds that have maturity dates that approximate the terms of the obligations. Upon
the remeasurement of obligations for other long-term employee benefits, the net change in the obligation is
recognised in profit or loss as a part of employee benefits expense.

The school's obligations for long-term employee benefits are presented as non-current employee provisions in
its statement of financial position, except where the school does not have an unconditional right to defer
settlement for at least 12 months after the end of the reporting period, in which case the obligations are
presented as current provisions.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at-call with banks and other short-term highly
liquid investments, and bank overdrafts.

Receivables

Accounts receivable and other debtors include amounts due from donors and any outstanding grant receipts.
Receivables expected to be collected within 12 months of the end of the reporting period are classified as
current assets. All other receivables are classified as non-current assets.

Accounts receivable are initially recognised at fair value and subsequently measured at amortised cost using the
effective interest method, less any provision for impairment. Refer to Note 1(e) for further discussion on the
determination of impairment losses.

Goods and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of
GST recoverable from, or payable to, the ATO is included with other receivables or payables in the statement of
financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or
financing activities which are recoverable from, or payable to, the ATO are presented as operating cash flows
included in receipts from customers or payments to suppliers.

Income tax

Income tax has not been provided for in the financial statements of the school, as it is a tax exempt entity under
the Income Tax Assessment Act 1997, being a charitable institution registered with the Australian Charities and
Not-for-profits Commission (ACNC).

Provisions

Provisions are recognised when the school has a legal or constructive obligation, as a result of past events, for
which it is probable that an outflow of economic benefits will result and that outflow can be reliably measured.
Provisions recognised represent the best estimate of the amounts required to settle the obligation at the end of
the reporting period.

Payables

Payables represents the liability outstanding at the end of the reporting period for goods and services received
by the school during the reporting period which remain unpaid. The balance is recognised as a current liability
with the amount being normally paid within trading terms.
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MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC
ABN: 33 417 843 047

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Summary of significant accounting policies.....continued

(m) Critical accounting estimates and judgements

(n)

(o)

(p)

The Board evaluates estimates and judgements incorporated into the financial statements based on historical

knowledge and best available current information. Estimates assume a reasonable expectation of future events

and are based on current trends and economic data, obtained both externally and within the school.

Key estimates

(i)  Impairment
The school assesses impairment at the end of each reporting period by evaluating conditions and events
specific to the school that may be indicative of impairment triggers.

(i)  Plant and equipment
As indicated in Note 1(b), the school reviews the useful life of plant and equipment on an annual basis.

Key judgements

(i) Performance obligations under AASB 15
To identify a performance obligation under AASB 15, the promise must be sufficiently specific to be able to
determine when the obligation is satisfied. Management exercises judgement to determine whether the
promise is sufficiently specific by taking into account any conditions specified in the arrangement, explicit or
implicit, regarding the promised goods or services. In making this assessment, management includes the
nature/ type, cost/ value, quantity and the period of transfer related to the goods or services promised.

(i) Lease term and option to extend under AASB 16
The lease term is defined as the non-cancellable period of a lease together with both periods covered by
an option to extend the lease if the lessee is reasonably certain to exercise that option; and also periods
covered by an option to terminate the lease if the lessee is reasonably certain not to exercise that option.
The options that are reasonably going to be exercised is a key management judgement that the school will
make. The school determines the likeliness to exercise the options on a lease-by-lease basis looking at
various factors such as which assets are strategic and which are key to future strategy of the school.

Economic dependence

The school is dependent on State and Commonwealth government grants for a significant proportion of revenue

used to operate the business. At the date of this report the Board has no reason to believe that the State and

Commonwealth governments will not continue to support the school.

Comparative figures

Where required by Accounting Standards, comparative figures have been adjusted to conform with changes in

presentation for the current financial year.

New and Amended Accounting Policies Adopted by the Association

AASB 2021-2: Amendments to Australian Accounting Standards — Disclosure of Accounting Policies and
Definition of Accounting Estimates

The entity adopted AASB 2021-2 which makes some small amendments to a number of standards including the
following: AASB 7, AASB 101, AASB 108 and AASB 134.

The adoption of the amendment did not have a material impact on the financial statements.
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MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC
ABN: 33 417 843 047

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

This Last
Year Year
2. Cash
Cash on hand 370 270
Cash at bank 675,234 739,776

Total 675,604 740,046

3. Receivables

Trade debtors 57,821 44 933
Less: provision for doubtful debts 35,146 11,863
% Doubtful 60.8% 26.4%

22,675 33,070

Other debtors 83,140 34,099
Total 105,815 67,169

4. Property, Plant and Equipment

Freehold land and improvements at cost 1,149,398 1,149,398
Buildings at cost 4,610,568 4,557,362
Plus: works in progress 1,947,648 167,657
Less: accumulated depreciation 657,458 495,074

5,900,758 4,229,944

Total land and buildings 7,050,156 5,379,342

Furniture, fittings and equipment 388,842 301,343
Less: accumulated depreciation 187,631 122,377

201,210 178,966

Total 7,251,366 5,558,308

(a) Movement in the reported values are as follows: Land and Plant and
buildings equipment Total
Opening - WDV 5,379,342 178,966 5,558,308
Additions 1,833,198 89,294 1,922,492
Disposals 0 0 0
Depreciation (162,384) (67,051)  (229,435)
Closing - WDV 7,050,156 201,210 7,251,366

5. Right of Use Assets and Lease Liabilities
Right of use assets:

Photocopier & class room 54,586 54,586

Less: accumulated depreciation 39,197 14,030
Total 15,389 40,556

Lease liabilities:

Current 15,853 25,101

Non-current 128 15,980
Total 15,980 41,082

Note: From 1 January 2019, right of use assets and lease liabilities are recognised for operating leases, except
for low value and short term leases.
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MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC
ABN: 33 417 843 047

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

This Last
Year Year
$ $
6. Payables
Current:
Trade creditors 0 34,027
Accrued charges and other payables 250,348 76,870
Income in advance 26,513 21,430
276,861 132,327
Non-current:
Income in advance 37,527 33,973
37,527 33,973

Total 314,388 166,300

. Interest Bearing Liabilities

Current:
Secured loans (NAB) 2,775,739 87,412
2,775,739 87,412
Non-current:
Secured loans (NAB) 0 1,638,944
0 1,638,944

Total 2,775,739 1,726,356

Secured loans (NAB) - expiring 30.09.25
- NAB holds security over all school assets.
- Auvailable credit at year end $1,406,978 (2023:$Nil)
- The school is currently in the process of renewing this facility and the directors believe it will be renewed
before its expiry date.

. Provisions
Current:

Annual leave 15,069 5,604
Long service leave 0 0
15,069 5,604

Non-current:
Long service leave 100,051 78,089
100,051 78,089
Total 115,121 83,693

. Related Party Disclosures
Related parties include all Directors and Key Management Personnel (KMP) including their close family

members and entities that are controlled or jointly controlled by them individually or collectively with their close
family members.

Key management personnel disclosures

Any person(s) having authority and responsibility for planning, directing and controlling the activities of the
school, directly or indirectly, including any director (whether executive or otherwise) of that school, is considered
key management personnel (KMP). The total remuneration paid to 3 KMP of the school for the current year is
$299,222 (2023: $258,226).

Board members in their honorary capacity receive no remuneration for their services however, from time to time,
they are provided with refreshments and are reimbursed for school related out-of-pocket expenditure. In addition,
the school takes out insurance cover which insures the Board against breaches of statutory and other
obligations. Other transactions between the school and Board members and/or their related parties are on
normal commercial terms and conditions no more favourable than those available to other persons unless
otherwise stated.
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MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC
ABN: 33 417 843 047

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

This Last
Year Year
$ $
Capital and Leasing Commitments
(a) Low value and short term operating leasing commitments:
Non-cancellable operating leases contracted for but not capitalised in the
financial statements:
- less than one year 0 0
- greater than one year less than two years 0 0
- greater than two years less than five years 0 0
Total 0 0
(b) Capital commitments contracted for but not capitalised in the financial statements:
- Building works 1,347,529 0
Total 1,347,529 0
Contingent Liabilities
(a) Capital grants
Commonwealth Government 459,000 481,500
State Government 1,382,290 1,364,932

Total 1,841,290 1,846,432

Pursuant to the conditions attached to Commonwealth and State Government capital grants, the school is
contingently liable to repay, based on a formula, all or part of the capital grants received if the project to
which the funds are applied ceases to be used for the purpose approved or it is sold or otherwise disposed
of within 20 years of completion of the project.
The Board is of the opinion that the school will continue in its current capacity and therefore the liability is
unlikely to materialise.

Apart from the above, the school has no contingent assets or contingent liabilities at 31 December 2024.

Events After Reporting Date

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the school, the results of those operations, or the state of affairs of the
school in future financial years.
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MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC
ABN: 33 417 843 047

STATEMENT BY THE BOARD OF DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2024

In accordance with a resolution of the Board of Directors (the Board) of Moreton Bay Birali Steiner School
Association Inc (the school), the Board declares that, in the opinion of Board members:

1. The financial statements and notes are in accordance with the Australian Charities and Not-for-profits

Commission Act 2012 and:
(a) comply with the Australian Accounting Standards applicable to the school; and
(b) give a true and fair view of the financial position of the school as at 31 December 2024 and its performance

for the year ended on that date.
2. There are reasonable grounds to believe that the school will be able to pay its debts as and when they become

due and payable.

This declaration is signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profits
Commission Regulation 2013.

Joan Wejr 27/04/2025

Joan Weir (Apr 27,2025 15:06 GMT+10)

Joan Lynley Weir - Chair Date

Beachmere QLD 4510
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MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC
ABN: 33 417 843 047

2024 Independent Auditor’s Report to the Members of Moreton Bay Birali Steiner School Association Inc

Opinion

We have audited the financial report of Moreton Bay Birali Steiner School Association Inc (the school),
which comprises the statement of financial position as at 31 December 2024, the statement of profit or
loss and other comprehensive income, statement of changes in equity and statement of cash flows for
the year then ended, and notes to the financial statements including a summary of significant
accounting policies, and the statement by the board of directors.

In our opinion, the accompanying financial report of the school is in accordance with Division 60 of the

Australian Charities and Not-for-profits Commission Act 2012 (ACNC Act), including:

(i) giving a true and fair view of the school’s financial position as at 31 December 2024 and of its
financial performance for the year then ended; and

(ii) complying with Australian Accounting Standards to the extent described in Note 1, and Division 60
of the Australian Charities and Not-for-profits Commission Regulation 2013.

Basis for Opinion
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those

standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of
our report. We are independent of the registered entity in accordance with the ACNC Act, the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110: Code of Ethics for
Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Report and Auditor’s Report Thereon

The Board is responsible for the other information. The other information comprises the information included in
the school's annual report for the year ended 31 December 2024, but does not include the financial report and
our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial report or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Emphasis of Matter — Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report
has been prepared for the purpose of fulfilling the school’s financial reporting responsibilities under the ACNC
Act. As a result, the financial report may not be suitable for another purpose. Our opinion is not modified in
respect of this matter.
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MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC
ABN: 33 417 843 047

2024 Independent Auditor’s Report to the Members of Moreton Bay Birali Steiner School Association Inc

Responsibilities of the Board of Directors (the Board) for the Financial Report

The Board is responsible for the preparation of the financial report that gives a true and fair view and has
determined that the basis of preparation described in Note 1 to the financial report is appropriate to meet the
requirements of the ACNC Act and is appropriate to meet the needs of the members. The Board’s responsibility
also includes such internal control as the Board determines is necessary to enable the preparation of a financial
report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the Board is responsible for assessing the school’s ability to continue as a
going concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of
accounting unless the Board either intends to liquidate the school or to cease operations, or has no realistic
alternative but to do so.

Auditor’'s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this financial
report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement and

maintain professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
school’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board.

e Conclude on the appropriateness of the Board’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the school’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the school to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the Board regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

lLove + Partners )(
Brett J Buntain
Director

I . ||5Ca)¥ten-*é ‘s RCA No. 213172

Date: 30 April 2025
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MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC
ABN: 33 417 843 047

AUDITOR'S DISCLAIMER
FOR THE YEAR ENDED 31 DECEMBER 2024

The following financial information is in accordance with the books and records of Moreton Bay Birali Steiner School
Association Inc (the school) which have been subjected to the auditing procedures applied in our audit of the school
for the year ended 31 December 2024. It will be appreciated that our audit did not cover all details of the additional
financial information as provided in the supporting schedule. Accordingly, we do not express an opinion on such
financial information and no warranty of accuracy or reliability is given.

In accordance with our firm policy, we advise that neither the firm nor any other member or employee of the firm
undertakes responsibility arising in any way whatsoever to any person in respect of such information, including any
errors or omissions therein, arising through negligence or otherwise however caused.

Love +
Partners
SUPPORTING SCHEDULE
FOR THE YEAR ENDED 31 DECEMBER 2024
This Last
Year Year
INCOME $ $
Revenue from fees
- Tuition fees 841,698 700,184
- Less discounts, concessions and scholarships (59,419) (79,469)
- Other student income 37,541 34,705

819,821 655,421

Revenue from government grants and other grants
- State Government recurrent grants 443,868 384,725
- Commonwealth Government recurrent grants 2,618,279 2,191,266

3,062,147 2,575,991
Other recurrent revenue

- Net trading activities (9,987) 4,528
- Enrolment and application fees 32,204 41,567
- Other 102,620 870
124,837 46,965
Finance income

- Interest received and other finance income 759 2,120
759 2,120

Non-recurrent revenue
- Capital donations and contributions 1,481 7,464
- Capital levies 73,705 64,588
- Commonwealth government capital grants 0 30,000

75,186 102,051

Total Revenue 4,082,750 3,382,548
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MORETON BAY BIRALI STEINER SCHOOL ASSOCIATION INC

ABN: 33 417 843 047

SUPPORTING SCHEDULE
FOR THE YEAR ENDED 31 DECEMBER 2024

EXPENSES

Depreciation and amortisation expenses
- Property, plant and equipment
- Right of use assets

Employee benefits and related expenses
- Insurance - Workcover
- Salaries and wages
- Superannuation

Finance expenses
- Interest expense - Bank loans
- Interest expense - Leases

Other expenses
- Audit fees
- Bank charges
- Compliance, membership and legal
- Consultants
- Doubtful debts
- Insurance
- Legal fees
- Other
- Property and buildings
- Teaching supplies

Total Expenses
Net Surplus/(Deficit)
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This Last
Year Year
$ $

229,436 176,590
25,166 11,313
254,602 187,903
20,294 14,245
2,343,267 1,893,711
257,050 199,719
2,620,611 2,107,675
47,459 73,863
723 736
48,182 74,599
11,300 7,800
8,494 7,236
21,581 21,038
26,058 11,809
23,688 5,903
192,079 116,017
11,076 13,949
162,347 174,785
113,285 94,241
147,373 133,590
717,281 586,366
3,640,677 2,956,544
442,072 426,004




